“2006 Top Asia-Pacific Efficiency Award”

Incheon International Airport (ICN)
	Seoul, Korea

	Ownership & Management

	Incheon International Airport is owned and operated by the Incheon International Airport Corporation (IIAC). The IIAC was established on February 1st, 1999 under the Incheon International Airport Corporation Law. IICA is wholly owned by the Korean government and it is an independent public authority which develops, promotes and manages airports, seaports and both business and leisure infrastructure to enable Korea to compete successfully in the global marketplace. “A World Best Air Hub” is the new slogan of Incheon International Airport, reflecting IIAC’s determination and vision to become a world – class airport hub, representing Korea as a landmark. Incheon International Airport began its operation in March 29, 2001. The decision to build Incheon Airport dates back to the late 1980s when planners realized that Seoul’s Gimpo International Airport could not handle the rising number of passengers and freight. In order to accommodate strong traffic growth, ICN has begun a second phase of construction, starting with a new passenger apron, in 2002. The construction underway will create a 4,000-meter runway, a 120-hectare apron, a 16.6 hectare concourse and 13 hectares of cargo terminal area, in addition to various navigational aids. The second phase will be completed in 2008 and there will be a total of 3 runways and new concourse of 158,400 square meters with 32 boarding gates.
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	Capacity

Runways

2

Terminal Size (m²)

496,804

Gates

44

Employees

788

Traffic
% International PAX

98%

% Transfer/Connecting

12%

Dominant Carrier

61%

% of Dominant Carrier

Korean Air/Asiana Airlines

Passengers/Movement

161



	2001

2002

2003

2004
1 USD=1145.4817KRW(2004) 

2004
Air Movements

87,057

126,049

130,185

149,776

Total Operating Revenue

$615,563,716 

Asia-Pacific Ranking

23rd 

17th 

17th 

14th
Operating Revenue Growth (03-04)

19%

% Aeronautical Revenue

24%

Passengers (000’s)
14,546

20,920

19,790

24,084

% Concession Revenue

43%

Asia-Pacific Ranking
12th 
7th
7th 
7th
Net Operating Income

$240,849,757 

Passenger Facility Charges (PFC)

-

Cargo (metric tons)

1,196,845

1,016,867

1,843,055

2,133,444

Operating Margin
39%

Asia-Pacific Ranking
4th 

5th
3rd 
3rd
Movements per Day

410

Daily Gate Utilization (PAX)

1500



	Performance Highlights: 
- In 2006, ICN was awarded the ATRS’ Top Asia-Pacific Efficiency Award, achieving a level of efficiency 57% higher than the average airport in the region in terms of residual variable factor productivity.
- ICN has quickly developed a very strong reputation, winning the Best Airport Worldwide 2005 by AETRA Service Monitoring,   

  jointly conducted by IATA and ACI.
- ICN was awarded the “Best in Service Award in Class” at the 1st International Conference on Airport Quality and Service put forth by IATA and ACI.

- Beginning in 2002, ICN also won the Best Airport Award for three consecutive years and was rated second according to IATA and ACI in the "Best Airport Worldwide" category. 
- ICN was awarded as the world's best airport in 2006 based on passenger survey by IATA. 
- Also of note is that Incheon International Airport Corporation was the first in the world to receive ISO certification in airport services as an airport manager. 


